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35'<-5#56=&'$6&'-5A:5Q8R6'#",-5'5:'<&<5:'S$5'<$5.5'

N$@&-' :&' L&=5-8&' .5' ;"L<8:&."-5#' 56' 5:' <:&6' .5'

5#=$.8"#' .5' :&' 86@5685-)&' 86A"-L4=8;&>' 35'

&-@$L56=&' S$5/' &.5L4#' .5:' ",N5=8D"' ",D8"' .5'

56#5T&-'&';"6#=-$8-'$6';"L<8:&."-'.5'$6':56@$&N5'

.5' <-"@-&L&;8R6/' <$5.56' 5Q=-&5-#5' "=-&#'

&<"-=&;8"65#>'35'U&' 8.56=8A8;&."'S$5'$6&'.5' 5::&#'

5#' ;"L<:5=&-' :&' A"-L&;8R6'S$5'U&#=&' 5:'L"L56="'

U&' &.S$8-8."' 5:' 5#=$.8&6=5' #",-5' :&' =&-5&' .5'

<-"@-&L&-' V' #$' U5--&L856=&' W5:' :56@$&N5' .5'

<-"@-&L&;8R6X/' V' S$5' #5' =-&=&' .5' $6&' &<"-=&;8R6'

-5:5D&6=5' V' 65;5#&-8&' <&-&' 5#=5' <-"<R#8=">' Y6'

#5@$6."' :$@&-/' #5' ;"6#8.5-&' S$5' :&' &<:8;&;8R6' .5'

:"#';"6";8L856="#'.5';"L<8:&."-5#'6"'#5'-5#=-86@5'

&:' <-",:5L&'.5' 8L<:5L56=&-' $6';"L<8:&."-' 56' 5:'

#56=8."';:4#8;"/'#86"'S$5'&:'5Q=56.5-'#$';"6;5<="/'

<$5.56'=&L,806'&<&-5;5-'6$5D&#'&<:8;&;8"65#/'S$5'

86;:$#"'#5'.&6';"6'L4#'A-5;$56;8&'S$5':&'"-8@86&:>'
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+&' L&=5-8&' .5' !"#$%&'(")*+' 5#' $6&' .5' :&#'

=-"6;&:5#' .5' Z[' ;8;:"/' ;"6' $6&' ;&-@&' :5;=8D&' .5' \'

;-0.8="#/' 56' 5:' ]:&6' .5' Y#=$.8"#' .5' ?6@5685-"' 56'

?6A"-L4=8;&'A8N&."'<"-'5:'1868#=5-8"'.5'Y.$;&;8R6'

V'^856;8&'_FJ`>'E'<5#&-'.5:'=)=$:"'Wa,)"-*+'(")*+.

(*. &*/01'2*bX/' :&' .5#;-8<;8R6' S$5' &<&-5;5' &'
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(*.-:(%0"8.='-)"$)"-*+'(")*+bX'<5-L8=5'#$<"65-'

S$5' #5' <-5=56.)&' $6' 56A"S$5' ;:4#8;"' W#5@c6' 5:'

=5Q="'.5'EU"/'35=U8' V'C::L&6' _F`/' -5A5-56;8&' &c6'

",:8@&.&' <5#5' &' #$' &6=8@d5.&.X/' 56' 5:' S$5' 5:'

",N5=8D"' <-4;=8;&L56=5' c68;"' .5:' ;"L<8:&."-' 5#'

<-";5#&-':56@$&N5#'.5'<-"@-&L&;8R6>'

386'5L,&-@"/'&':&':$*'.5':"#'V&'L4#'.5'FJ'&T"#'

=-&6#;$--8."#' .5#.5' 5:' 5#=&,:5;8L856="' .5' .8;U"'

<:&6'.5'5#=$.8"#/'<&-5;5'65;5#&-8"'W#8'6"' :"'5#'56'

="."' L"L56="X' D":D5-' &' <-5@$6=&-#5' #",-5' 5:'

<&<5:'S$5';$L<:5':&'L&=5-8&'.5';"L<8:&."-5#'56':&'

A"-L&;8R6' .5:' 86@5685-"' 56' 86A"-L4=8;&/' #",-5' #$'

"-856=&;8R6/' V' #",-5' #$#' ;"6=568."#' =5R-8;"#' V'

<-4;=8;"#>'

1$;U&#' .5' :&#' 8.5&#' S$5' #5' -5;"@56' 56' 5#=5'

=-&,&N"'#5'.5#&--"::&-"6'56'5:'&T"'ZJJJ';"L"'<&-=5'

.5:' <-"V5;="' .";56=5' .5:' <-8L5-' &$="-' <&-&' :&#'

&#8@6&=$-&#'.5';"L<8:&."-5#'56':&'C68D5-#8.&.'.5'

(5$#=">' 386' 5L,&-@"/' U5L"#' ;"6#=&=&."' 56'"=-"#'

.";56=5#' <-5";$<&;8R6'<"-' 5#=&#' ;$5#=8"65#/' V' U&'

#8."'<&-&'6"#"=-"#'$6&'@-&=&'#"-<-5#&'56;"6=-&-'$6'

=-&,&N"'L$V'-5;856=5'.5'(5,-&V'_H`/'S$5'-5&:8*&'$6'

&64:8#8#' #8L8:&-/' V' ::5@&' &' ;"6;:$#8"65#' 56' <&-=5'

;"L$65#M' #$#' 8.5&#' #5' 8-46' .5#@-&6&6."' 56' :&#'

#$;5#8D&#'#5;;8"65#>'

Y6':&'#5;;8R6'Z'#5'<-5#56=&6':"#'-5#$:=&."#'.5'

$6'5#=$.8"'W6"'5QU&$#=8D"X'S$5'#5'U&'-5&:8*&."'.5'

:&' 8L<:5L56=&;8R6' .5' :&' &#8@6&=$-&' 56' D&-8&#'

$68D5-#8.&.5#' 5#<&T":&#>' Y6' :&' #5;;8R6' #8@$856=5'

#5' <:&6=5&6' :&#' ;$5#=8"65#' S$5' ' W&.5L4#' .5' :&'

-&*R6' ",D8&' .5' L"#=-&-' S$0' 5#' V' ;RL"' #5'

;"6#=-$V5' $6' ;"L<8:&."-X' <$5.56' N$#=8A8;&-' 5:'

86=5-0#'.5':&'L&=5-8&>'

Y6' :&' ;$&-=&/' #5' &-@$L56=&' S$5' :&' L8#L&'

&<"-=&'&.8;8"6&:L56=5'$6&'#5-85'.5';"6";8L856="#'

V'<5-#<5;=8D&#'S$5';"L<:5=&6'"'&A8&6*&6':"#'S$5'5:'

5#=$.8&6=5' U&' &.S$8-8."' 56' -5:&;8R6' ;"6' 5:'

;"6;5<="' .5' <-"@-&L&->' (5#<$0#/' :&' #5;;8R6'

S$86=&' L$5#=-&' S$5' :&' &<:8;&;8R6' .5' :"#'

;"6";8L856="#' .5' ;"L<8:&."-5#' #5' 5Q=856.5' L4#'

&::4' .5:' <-",:5L&' ;"6;-5="' .5' ;"6#=-$8-' $6'

=-&.$;="-' .5'$6' :56@$&N5' .5'<-"@-&L&;8R6/' V' S$5'

:&';:&#5'.5'5#="#'<-",:5L&#'&A865#'5#',&#=&6=5'L4#'

;"Lc6' W&:' L56"#' .5#.5' U&;5' $6"#' &T"#X' S$5' 5:'



99:$ ;&2-0*<-/*(0$/5&&*/5#-&$=$%#-0")$,"$")+5,*'$

'

<-",:5L&' &6=5-8"->' +&#' ;"6;:$#8"65#' -5;"@56' $6&'

-5.&;;8R6' =56=&=8D&' .5' :"#' ",N5=8D"#' .5' :&'

&#8@6&=$-&/'&':&':$*'.5':"'.8#;$=8."/'V'#5'&6&:8*&'#$'

5A5;="'#",-5':"#';"6=568."#>'

>7! ?*+5-/*(0$-/+5-#$

C6&'-5D8#8R6'.5':"#'<:&65#'.5'5#=$.8"#'.5'&:@"'L4#'

.5' :&' L8=&.' WeJ' #",-5' HHX' .5' :&#' $68D5-#8.&.5#'
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:"#'\' ;-0.8="#/' V' #":"' 56'$6' ;&#"' #5' ::5@&' &'Ff'

;-0.8="#X>'Y#="'<$5.5'5Q<:8;&-#5'<"-S$5'L$;U"#'

;56=-"#'.5;8.56'#5@$8-' :&' =-"6;&:8.&./'"'<"-S$5'

5:'#5@$6."';8;:"'56'S$5'#5'56;$56=-&':&'L&=5-8&'

6"' <5-L8=5' A4;8:L56=5' :&' &.8;8R6' .5' ;-0.8="#'

5Q=-&/' <5-"' =&L,806' <"-S$5' 6"' #5' <5-;8,5'

65;5#8.&.' .5' $6&'L&V"-' ;&-@&>' Y#="' ;"6=-&#=&/'

#86' 5L,&-@"/' ;"6' "=-&#' L&=5-8&#/' <"-' 5N5L<:"/'

#8#=5L&#'"<5-&=8D"#'W&$6S$5'5#'.5'<-8L5-';8;:"X/'

56' S$5' #":"' ."#' $68D5-#8.&.5#' #8@$56' :"#' g'

;-0.8="#' =-"6;&:5#/' #856."' &:' L56"#' Fh' :"#'

;56=-"#'&6&:8*&."#'S$5'.&6'L4#'.5'FZ';-0.8="#/'
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Z>!3&:D"' L$V' ;"6=&.&#' 5Q;5<;8"65#/' :&'

8L<:5L56=&;8R6'.5' :&'L&=5-8&' #8@$5' 5:' 56A"S$5'

S$5'U5L"#' ::&L&."' ;:4#8;"/' .5' ;"L<8:&;8R6'.5'

:"#' :56@$&N5#' .5' <-"@-&L&;8R6>' Y6=-5' :"#'

;56=-"#' .5' :"#' S$5' #5' U&' <".8."' -5;&,&-'

86A"-L&;8R6/' #":"' #5' U&6' 56;"6=-&."' ."#'

&#<5;="#' &A865#' &.8;8"6&:5#M' <-";5#&L856="' .5'

:56@$&N5#' 6&=$-&:5#' W^&L&;U"' _e`X' V' :56@$&N5#'

.5':&'=5;6":"@)&'>*?'WK&--$=85=&'_Z`X>'
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$6468L5' 56' :&' <-5#56=&;8R6' .5' :&' L&=5-8&M' 5:'

",N5=8D"'A86&:'5#'S$5'5:'5#=$.8&6=5'+*'.-'$'<.(*.

-"/+5)1%)' $6' ;"L<8:&."-' <&-&' $6' :56@$&N5' .5'

<-"@-&L&;8R6>'Y#=5'56A"S$5/'S$5'#5';"6=-&<"65'

&' $6&' <5-#<5;=8D&' &6&:)=8;&' "' .5#;-8<=8D&' .5' :&'

&#8@6&=$-&/'5#'="=&:L56=5'&.5;$&."'56':&'L5.8.&'

S$5'#5'5#=46'A"-L&6."'86@5685-"#>'

H>!i&L,806'5#';&#8'$6468L5'86;:$8-'$6&#'<-4;=8;&#'

L4#'"'L56"#'5Q=56#&#/'56'S$5'#5'U&;5'$#"'.5':&#'

;"6";8.&#' U5--&L856=&#' .5' @565-&;8R6' .5'

;"L<8:&."-5#'56'#$#'.8D5-#&#'D5-#8"65#/'&:@$6&#'

.5' :&#' ;$&:5#' U&6' #8."'L"#=-&.&#' 56' 5.8;8"65#'

&6=5-8"-5#'.5':&#'!YjC?'W<"-'5N5L<:"'1&#;&-R'V'

k--5::'_\`X>'

386' 5L,&-@"/' 5#' 86=5-5#&6=5' &T&.8-' &:@"' L4#'

W8L<-5#8"65#' #$,N5=8D&#' 5#=&' D5*X' &' :"#' .&="#'

<-5;5.56=5#>' ]56#&L"#' S$5' :"#' 5#=$.8&6=5#'

W:&L56=&,:5L56=5/' =&L,806' &:@$6"#' .";56=5#X'

",#5-D&6' 5#=&' &#8@6&=$-&' ;"L"' $6&' 5#<5;85' .5'

l8#:&m' 56' #$' A"-L&;8R6>' +&' 8.5&' .5' A"6."' 5#'

#8L8:&-' &' :&' S$5' #5' =8565' -5#<5;="' &' :&' =5"-)&' .5'

&$=RL&=&#' V' :56@$&N5#' A"-L&:5#' "' :&'L5=".":"@)&'

.5':&'<-"@-&L&;8R6M'="."'5:'L$6."'=8565';:&-"'S$5'

l<&-5;56' 65;5#&-8&#m/' <5-"' <";"#' WS$8=&6."' &' :"#'

<-"<8"#' .";56=5#' V' U"6-"#&#' 5Q;5<;8"65#X' :5#'

;"6;5.56' L&V"-' -5:5D&6;8&>' +&' L&=5-8&' .5'

;"L<8:&."-5#'<&-5;5'D5-#5' ;"L"'65;5#&-8&' <"-' 5:'

L5-"' U5;U"' .5' #5-' 5:' #8#=5L&' 86A"-L4=8;"' S$5'

<5-L8=5'56':&'<-4;=8;&':&'=&-5&'.5'<-"@-&L&-/'<5-"'

6"'#5'&<"-=&'L$;U"'L4#'&;5-;&'.5'#$'<&<5:/'68'#5'

<"65' 56' -5:&;8R6' ;"6' "=-&#' L&=5-8&#' &6=5-8"-5#' "'

<"#=5-8"-5#'.5':"#'5#=$.8"#>'

]"-' :"' =&6="/' <56#&L"#' S$5' -5#$:=&' <-5;8#"'

<-"A$6.8*&-' 56' :&' -&*R6' .5' #5-' .5' :"#'

;"L<8:&."-5#/' 6"' ;"6' 5:' ",N5=8D"' .5' $6&' <"#8,:5'

&;=$&:8*&;8R6' .5' :&'L&=5-8&' WS$5' ;-55L"#' S$5' 56'

<-86;8<8"' 6"' #5' 65;5#8=&X/' #86"'L4#' ,856' <&-&' #5-'

;&<&;5#' .5' L"=8D&-' &' 6$5#=-"#' 5#=$.8&6=5#/' .5'

#8=$&-' :&' L&=5-8&' 56' 5:' 5.8A8;8"' .5' ;"6";8L856="#'

S$5' 5#=46' ;"6#=-$V56."/' V' <-5<&-&-:5#' <&-&' 5:'

&<-"D5;U&L856="'A$=$-"'.5':"#'L8#L"#>'

@7! 80+"&A)$,"$#')$/'.%*#-,'&")$

E' <-8L5-&' ' D8#=&/' <&-5;5' ",D8"' <56#&-' S$5' :&#'

-&*"65#'.5'S$5'U&V&'S$5' 56#5T&-' ;"L<8:&."-5#' &'

:"#'5#=$.8&6=5#'.5'86A"-L4=8;&'#"6'."#M'<-8L5-"/'5:'

;"L<8:&."-' 5#' $6' #8#=5L&' 86A"-L4=8;"'

#$A8;856=5L56=5' 8L<"-=&6=5' ;"L"' <&-&' S$5' #5&'

;"6";8."' 56' .5=&::5/' V' #5@$6."/' $6&' .5' :&#'

U8<"=0=8;&#' =&-5&#' .5:' <-"A5#8"6&:' 86A"-L4=8;"'

<$5.5'#5-';"6#=-$8-'$6';"L<8:&."->'

E."<=&-' $6' 56A"S$5' .5' .8#5T"' 56' :&'

<-5#56=&;8R6' .5' :&' &#8@6&=$-&' 5#' 56="6;5#'

.",:5L56=5' &.5;$&."/' <$5#' <5-L8=5' ;"6=5#=&-' 5:'

@17' V' 5:' -:#"/' S$5' #"6' :"#' ",N5=8D"#' <:&6=5&."#'

&6=5#>'

EU"-&' ,856/' #8' <-"A$6.8*&L"#' 56' :&#' -&*"65#'

&6=5-8"-5#/' #5' <:&6=5&6' 86L5.8&=&L56=5' ."#'

;$5#=8"65#>']-8L5-&M'n<"-'S$0'5#'8L<"-=&6=5':"'S$5'

.5,5' ;"6";5-#5' .5:' ;"L<8:&."-o' Y#' .5;8-/' V&'

#&,5L"#' S$5' ;&#8' =".&#' :&#'L&=5-8&#' &<"-=&6' $6&'

A"-L&;8R6/' $6' l<"#"' .5' ;"6";8L856="#m/' S$5'

N$#=8A8;&6'<"-'#)'L8#L"#'#$'86=5-0#/'<5-"'n<".5L"#'

#5-'L4#'5Q<:);8="#o'np$0'&<"-=&6':"#'<-";5#&."-5#'
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.5' :56@$&N5#' ;"6;-5=&L56=5' &' &'. A")#'-%:/. @1*.

B'+5'.'B")''U&'=568."'5:'5#=$.8&6=5o'

+&'#5@$6.&';$5#=8R6/'5Q<-5#&.&'::&6&L56=5/'5#'

:&' #8@$856=5M' 56' D5-.&./' nS$806' #5' .5.8;&' W#86'

65;5#8.&.' .5' -5#=-86@8-#5' &' Y#<&T&/' 86;:$#"X' &'

;"6#=-$8-' ;"L<8:&."-5#o' Y#' .5;8-/' n56' &:@c6'

L"L56="' .5' #$' D8.&' <-"A5#8"6&:' D&6' 6$5#=-"#'

&:$L6"#' &' <"65-' 56' N$5@"' 5#"#' ;"6";8L856="#'

&.S$8-8."#o' Y#=5' &-@$L56="' l$=8:8=&-8#=&m' #$5:5'

-5<5:5-6"#' &' :"#' &;&.0L8;"#' W6"#"=-"#' &:' L56"#'

;"L<&-=8L"#' :&#' 8.5&#' .5' q865-' _g`X/' V' .5#.5'

:$5@"/' 6"' 5#' #8S$85-&' 65;5#&-8&' $6&' -5#<$5#=&' #8'

#"L"#' ;&<&;5#' .5' ;"6=5#=&-' &.5;$&.&L56=5' &' :&'

<-8L5-&' <-5@$6=&>' ]5-"' U5L"#' .5' -5;"-.&-' S$5'

5#=&L"#' A"-L&6."' 86@5685-"#' WS$8*4#' =&L,806' &'

&:@$6"#';856=)A8;"#X/'<"-':"'S$5'5#=&';$5#=8R6/',856'

56=56.8.&/'#5';"6D85-=5'56'-5:5D&6=5>'

E.5L4#/' 8.56=8A8;&L"#' 56' 5::&' $6&' .5' :&#'

<"#8,:5#' -&*"65#' <"-' :&#' S$5' 5:' 5#=$.8&6=5' 6"' #5'

56;$56=-&' #$A8;856=5L56=5' L"=8D&."' &6=5'

&#8@6&=$-&#';"L"';"L<8:&."-5#' W$'"=-&#' #8L8:&-5#'

;"L"' #8#=5L&#' "<5-&=8D"#X>' Y:' &:$L6"' <5-;8,5' W&'

<&-=8-' .5' #$' V&' &L<:8&' 5Q<5-856;8&' ;"L"' $#$&-8"'

.5' 5#"#' #8#=5L&#X' S$5' #"6' 56"-L5L56=5'

;"L<:5N"#/' S$5' L$V' <";"#' #5' .5.8;&6' &' 5::"#/' V'

<"-' =&6="/' 6"' #5' ;"6;8,56' &' #)' L8#L"#' ;"L"'

<"#8,:5#'A$=$-"#'<&-=8;8<&6=5#'56'#$'.5#&--"::">'

(5,-&V' _H`' U&;5' 5Q&;=&L56=5' 5#=5' &64:8#8#'

W;"L"' L$;U"#' "=-"#' =-&,&N"#' .5' L5N"-&' .";56=5'

56' ;"L<8:&."-5#/' ;"L"' 5:' .5' 95@.&U:' _Fe`/' <"-'

;8=&-' $6"' .5' :"#' L4#' -5;856=5#' S$5' U5L"#'

;"6";8."X/' V' D5-5L"#' S$5' #$#' ;"6;:$#8"65#' #"6'

;85-=&L56=5'#8L8:&-5#'&':&#'6$5#=-&#>'

+&#' ."#' ;$5#=8"65#' <:&6=5&.&#' #5' .5#&--"::&6'

56'#56.&#'#5;;8"65#'&';"6=86$&;8R6>'

97! 8.%'&+-0/*-$,"#$/'0'/*.*"0+'$,"$#')$

/'.%*#-,'&")$

C6';"L<8:&."-'5#/'56'#56=8."'5#=-8;="/'$6'#8#=5L&'

86=-)6#5;&L56=5' :8@&."' &' :&' <-"@-&L&;8R6/' S$5' &'

#$' D5*/' 5#' $6&' .5' :&#' =&-5&#' A$6.&L56=&:5#' .5:'

86A"-L4=8;">' ]"-' :"' =&6="/' 5:' ;"6";8L856="' .5' :"#'

;"L<8:&."-5#' 86A:$8-4' 56' :&' L&5#=-)&' ;"6' S$5' #5'

::5D5'&';&,"'5#=&'=&-5&>'

Y6'5A5;="/'.$-&6=5'5:'<-8L5-';8;:"'.5':&';&--5-&'

.5' 86A"-L4=8;&' #5'.5.8;&'$6' ;"6#8.5-&,:5'6cL5-"'

.5' ;-0.8="#' &' :"#' &#<5;="#' =5R-8;"#' V' <-4;=8;"#'

-5:&;8"6&."#' ;"6' 5:' ;"6;5<="' .5' <-"@-&L&-M'

A$6.&L56="#' .5' :&' <-"@-&L&;8R6' V' .5' :"#'

:56@$&N5#/' L5=".":"@)&/' <&-&.8@L&#/' 5#=-$;=$-&#'

.5' .&="#' V' &:@"-8=L8&/' &;"L<&T&."#' .5:'

;"6";8L856="' .5' W6"-L&:L56=5X' D&-8"#' :56@$&N5#'

.5'<-"@-&L&;8R6>'35'#$<"65'S$5'5:'5#=$.8&6=5'S$5'

=5-L86&' 5:' <-8L5-' ;8;:"' W"' :&' ;&--5-&' =0;68;&/' <"-'

<"65-'5:';&#"X'5#'.85#=-"'&:'L56"#'56'<-"@-&L&-'V'

$#&-' :&#' U5--&L856=&#' .5' <-"@-&L&;8R6' W56="-6"#'

.5'.5#&--"::"'V/'<-5;8#&L56=5/';"L<8:&."-5#X>'

386' 5L,&-@"/' 6$5#=-&' ;"6;:$#8R6' &' 5#=5'

-5#<5;="' 5#' S$5' =".&D)&' A'&5'' &:@"M' $6' ;85-="'

;"6N$6="'.5';"6";8L856="#'S$5'U&6'.5'&T&.8-#5'&'

:"#' V&' .8#<"68,:5#' <&-&' S$5' :&' L&5#=-)&' 56'

<-"@-&L&-'<$5.&';"6#8.5-&-#5';"L<:5=&>'
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#"025-I")$

^"L"' <-8L5-&' &<"-=&;8R6/' .5#=&;&L"#' :&'

+%+5*#'5%<'-%:/' .5' :&' .5A868;8R6' .5' :"#' :56@$&N5#'

.5'<-"@-&L&;8R6>'Y:'$#"'.5'L".5:"#'L&=5L4=8;"#'

A"-L&:5#' W&$=RL&=&#/' 5Q<-5#8"65#' -5@$:&-5#/'

@-&L4=8;&#' 86.5<56.856=5#' .5:' ;"6=5Q="/'

@-&L4=8;&#' .5' &=-8,$="#/' 5=;>X' <&-&' .5A868-'

-8@$-"#&L56=5'5:':0Q8;"/':&'#86=&Q8#'V':&'#5L46=8;&'

.5' :"#' :56@$&N5#' .5' <-"@-&L&;8R6' &<"-=&' $6'

#$#=56="' c68;"' &:' S$5' &A8&6*&-#5' &' :&' U"-&' .5'

;"L<-56.5-'5:':56@$&N5'.5'<-"@-&L&;8R6>'

(8@&L"#' S$5' U&#=&' &U"-&' 5:' ;"6";8L856="' .5'

:"#':56@$&N5#'5-&'l86=$8=8D"mM'5:'5#=$.8&6=5'."L86&'

:&' 5#;-8=$-&' 56' 5::"#' ;"L"' $6' 68T"' &<-56.5' &'

U&,:&-/' <5-"' ;&-5;5' .5:' 5.8A8;8"' 65;5#&-8"' <&-&'

;"L<-56.5-' :&' 5#=-$;=$-&' .5' :&' U5--&L856=&>'

(5#<$0#' .5' D5-' ;RL"' :"#' L".5:"#' L&=5L4=8;"#'

A"-L&:5#' &V$.&6' &' 5Q<-5#&-' :&' .5A868;8R6' .5' $6'

:56@$&N5/' 5:' A$=$-"' 86A"-L4=8;"' 5#=&-4' <-5<&-&."'

<&-&';"L<-56.5-:"'.5'A"-L&'"-@&68*&.&>'

Y#=&' 8.5&' 5#' 8L<"-=&6=5' 56' -5:&;8R6' ;"6' "=-"'

&#<5;="/' S$5' 5#' :&' 5D":$;8R6' .5' :"#' :56@$&N5#' .5'

<-"@-&L&;8R6>' r"V' 56#5T&L"#' ]&#;&:/' ^/' E.&/'

1".$:&/' ^ss/' !&D&/' Y8AA5:/' +8#</' 3;U5L5/' 1+/'

r&#O5::>>>' <5-"' 5:' .)&' .5' L&T&6&' 5#=&#' #5-46'

l:56@$&#' L$5-=&#m/' V' #$-@8-46' 6$5D"#' :56@$&N5#/'

<"-' :"' S$5' 5#' 8L<"-=&6=5' S$5' :"#' ;"6";8L856="#'

S$5' =-&6#L8=8L"#' 6"' #5&6' ;&.$;"#/' V' <$5.&6'

&<:8;&-#5' 8@$&:L56=5' 56' :"#' -5="#' D568.5-"#>'

^$&6."'$6' 86@5685-"' 86A"-L4=8;"'#5'56A-56=5'&' :&'

=&-5&' .5' &<-56.5-' $6' 6$5D"' :56@$&N5/' 5:' #$#=56="'

.5' :"#' ;"L<8:&."-5#' :5' &V$.&-4' &' #8#=5L&=8*&-' :&'

L8-&.&'W5:5L56="#':0Q8;"#/'5#=-$;=$-&#'#86=4;=8;&#/'

&#<5;="#' #5L46=8;"#X/' ;"L<-56.5-' -4<8.&L56=5'

#$#'56=8.&.5#'W;"6'&V$.&'.5':"#'L".5:"#'A"-L&:5#'
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'

L56;8"6&."#X/'V'A8N&-#5'56':"#'.5=&::5#'S$5'<$5.&6'

#5-'8L<"-=&6=5#>'

r&V' 86;:$#"' $6&' =5-;5-&' D56=&N&/' S$5' 5#' 5:'

L5N"-'&<-"D5;U&L856="'.5' :"#'L56#&N5#'.5'5--"->'

+"#' 5#=$.8&6=5#' U&6' =568."' V&' $6&' .8:&=&.&'

5Q<5-856;8&' .5' $#"' .5' :"#' ;"L<8:&."-5#/' V'

<-",&,:5L56=5'5#=46'$6468L5L56=5'.5'&;$5-."'56'

S$5' :"#'L56#&N5#' .5' 5--"-' -5#$:=&6'L$;U&#' D5;5#'

;-)<=8;"#/';$&6."'6"'5S$8D";&."#/'V'6"'&;&,&6'.5'

;"L<-56.5-':&'-&*R6'.5'S$5'#5'#5T&:5';85-="'5--"-/'

;$&6."';:&-&L56=5'W#5@c6'#$'<5-;5<;8R6X'5#'"=-">'

Y:' ;"6";8L856="' .5' :&#' A&#5#' .5' &64:8#8#/' #$'

A$6;8"6&L856="' V' :&' @5#=8R6' .5' 5--"-5#' -5#$:=&'

.5=5-L86&6=5' <&-&' S$5' #5' <$5.&6' ;"L<-56.5-'

L5N"-' :"#'L56#&N5#'S$5'5L8=5'5:';"L<8:&."-/' ;"6'

5:' -5#$:=&."' 86.$.&,:5' .5' A&D"-5;5-' 5:' ;8;:"' .5'

;"L<"#8;8R6'.5'<-"@-&L&#>'
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#"025-I")$,"$%&'2&-.-/*(0$

Y6' #5@$6."' :$@&-/' 56;"6=-&L"#' $6&' #5-85' .5'

&#<5;="#' -5:&;8"6&."#' ;"6' :&' @565-&;8R6' .5'

;R.8@">'i"."#'5::"#'#5'.8-8@56'&'S$5'5:'5#=$.8&6=5'

#5&' ;"6#;856=5' .5' S$0' 5#' $6' <-"@-&L&' =-&.$;8."/'

;$&6."'#5'5N5;$=&'W",N5=8D"'A86&:'.5'<-"@-&L&-X/'V'

;RL"'<$5.5'L5N"-&-#5'#$';&:8.&.>'

(5'6$5D"/'"'S$8*4'L4#'S$5'56'5:';&#"'&6=5-8"-/'

:"#'5#=$.8&6=5#'=85656'$6&'#5-85'.5'8.5&#'L4#',856'

.8A$#&#' #",-5' 5:' &#$6="M' &:;&6*&6' &' #&,5-' ;"L"'

L$;U"'S$5'U&V'$6&'<8:&'WS$5'=8565'.8-5;;8"65#'.5'

-5="-6"X' V' $6' L"6=);$:"' W<&-&' :&' L5L"-8&'

.864L8;&X/' S$5' #5' .8;5' S$5' l:"#' .&="#' 5#=46' 56'

L5L"-8&m' W#86' #5-' <:56&L56=5' ;"6#;856=5#' .5' :"'

S$5' 5#="' #8@68A8;&'"' -5:&;8"6&-:"' ;"6' :"' &6=5-8"-X/'

S$5' #5' $#&6' :"#' -5@8#=-"#' .5' :&' L4S$86&/' S$5' #5'

<$5.56'&<:8;&-'"<=8L&;8"65#/'5=;>'

1856=-&#/' 5#' 86.$.&,:5' S$5' #":"' $6'

;"6";8L856="' <:56"' .5' 5#="#' &#<5;="#' <$5.5'

&V$.&-' &' 5Q<:8;&-' :"' ,$56"' "' :"'L&:"' S$5' 5#' $6'

<-"@-&L&' WS$5-5L"#' .5;8-/' $6&' D5*' S$5' #5' U&6'

&#5@$-&."' =".&#' :&#' ;$5#=8"65#' &:@"-)=L8;&#/'

L5=".":R@8;&#' V' .5' 5#=-$;=$-&#' .5' .&="#'

86D":$;-&.&#/'5D8.56=5L56=5X>'

+&'5#=-$;=$-&'.5:'<-"@-&L&'",N5="/'5:'$#"'.5':&'

<8:&' V' 5:' L"6=);$:"/' 5:' ;"6;5<="' .5' -5@8#=-"' .5'

&;=8D&;8R6/':&#'#5;$56;8&#'.5'::&L&.&'V'-5="-6"/':&'

&#8@6&;8R6' 5#=4=8;&' .5' .&="#' :";&:5#' 56' :&' <8:&/' :&'

8L<"-=&6;8&'.5' :&'5Q8#=56;8&'"'6"'.5'&68.&L856="'

.5' ,:"S$5#' 56' 5:' :56@$&N5/' :&' 868;8&:8*&;8R6' .5'

.&="#'@:",&:5#'V':";&:5#/'5:'<&#"'.5'<&-4L5=-"#/':&#'

5#=-&=5@8&#' .5' &#8@6&;8R6' .5' -5@8#=-"#' <&-&' :&'

5D&:$&;8R6' .5' 5Q<-5#8"65#' V' #56=56;8&#/' :&#'

"<=8L&;8"65#'S$5'<$5.56'<-&;=8;&-#5/'5=;>' A"-L&6'

$6' ,:"S$5' .5' &#<5;="#' 865:$.8,:5#' <&-&'

;"L<-56.5-'A86&:L56=5':"#'<-"@-&L&#>'

97@7!H'."0+-&*')$-,*/*'0-#")$

Y6'.5A868=8D&/'6$5#=-&'<"#=$-&'5#'S$5':&'56#5T&6*&'

.5' :"#' ;"L<8:&."-5#' &<"-=&' &:' A$=$-"' 86A"-L4=8;"'

$6&' #5-85' .5' ;"6";8L856="#' S$5' &A8&6*&6/' "'

=5-L86&6'.5'A8N&-/'$6&'.5':&#'=&-5&#'S$5'#5'#$<"65'

S$5'5#=5'U&'.5'-5&:8*&-/';"L"'5#':&'.5'<-"@-&L&-/'V'

<56#&L"#' S$5' 5::"' D8565' .&."' <"-' ."#' &#<5;="#'

<-86;8<&:5#M' <-8L5-"/' :&' #8#=5L&=8*&;8R6' "'

5#=-$;=$-&;8R6' .5:' ;"6;5<="' .5' :56@$&N5' .5'

<-"@-&L&;8R6/' V' #5@$6."/' :&' ;"L<-56#8R6' .5' :&'

8L<:5L56=&;8R6'.5':"#'L8#L"#>'

EL,"#'&#<5;="#'<$5.56'U&;5-#5'&<&-56=5#'#86'

65;5#8.&.' .5' ;&L,8&-' 5:' =5L&-8"' "' 56A"S$5'

=-&.8;8"6&:5#' .5' :&' L&=5-8&>' Y:' <-8L5-' &#<5;="'

<$5.5' #$-@8-' &:' <-5#56=&-' :&#' A&#5#' .5:' A)"/5C*/('

.5:' ;"L<8:&."-/' L856=-&#' S$5' &:' #5@$6."' #5' :5'

#$5:5' .5.8;&-' $6&' :5;;8R6' W;&<)=$:"' h' .5' EU"/'

35=U8'V'C::L&6'_F`X>'

C6&' .5' 6$5#=-&#' 5#=-&=5@8&#' .";56=5#' &:'

-5#<5;="' 5#' <:&6=5&-' .$-&6=5' 5:' ;$-#"' Lc:=8<:5#'

;$5#=8"65#' #",-5' :"#' :56@$&N5#' .5' <-"@-&L&;8R6'

;"6";8."#'<"-':"#'5#=$.8&6=5#/'.5:'=8<"M'

!!

!!

n5#' !"#$%$&' $6&' <&:&,-&' -5#5-D&.&' .5'

]&#;&:o'

n;$5#=&' :"'L8#L"' 868;8&:8*&-' D&-8&,:5#' :";&:5#'

V'D&-8&,:5#'@:",&:5#'56'^o'

'

;$V&#' -5#<$5#=&#' W65@&=8D&#' 56' 5#="#' ;&#"#X'

#"-<-56.56' &' L$;U"#/' :"' S$5' :5#' ::5D&' &'

-5A:5Q8"6&-' V' .&-#5' ;$56=&' S$5' 5#' <-5;8#&' "=-&'

D8#8R6'W&':&'D5*'#8#=5L4=8;&'V'.5'8L<:5L56=&;8R6X'

<&-&' ;"L<-56.5-' $&*/'#*/5*' :&' <-"@-&L&;8R6' V'

:"#':56@$&N5#'S$5':&'<5-L8=56>'

r&V'S$5'=565-'56';$56=&'S$5'56'&:@$6"#'<:&65#'

.5' 5#=$.8"' #5' 56;$56=-&' W6"-L&:L56=5' 56' =5-;5-'

;$-#"X'$6&'&#8@6&=$-&'S$5/'56=-5'"=-&#';"#&#/' =-&=&'

N$#=&L56=5' .5' &:@$6"#' .5' 5#="#' =5L&#'

W<-86;8<&:L56=5' 5:' #5@$6."/' 5#="' 5#/' :&'

8L<:5L56=&;8R6' .5' :"#' :56@$&N5#XM' :"' S$5' <".-)&'

::&L&-#5' S$8*4' l:86@d)#=8;&' .5' <-"@-&L&;8R6m/' =&:'

;"L"'#5'-5A:5N&/'56=-5'L$;U"#'"=-"#/'56':"#'=5Q="#'

.5'35=U8'_FZ`'"'1&;+566&6'_I`>'

3$' <-5#56;8&' 56' 5#"#' <:&65#' .5' 5#=$.8"#'

-5#<"6.5' 86.$.&,:5L56=5' &' :"#' L"=8D"#'



8B$C'&0-,-)$,"$D0)"E-0<-$F0*G"&)*+-&*-$,"$#-$801'&.3+*/-$ 99@

'
5Q<-5#&."#' &6=5#' -5#<5;="' &' ;"L<8:&."-5#/' V' #5'

#$<"65'S$5/'56="6;5#/'56'.8;U"#'<:&65#'5#=&'c:=8L&'

&#8@6&=$-&' #5' .5.8;&' &' <-"A$6.8*&-' L4#' 56' :"#'

&#<5;="#';"L<:5N"#'<-"<8"#'.5:'<-",:5L&>'

J7! K%#*/-/*(0$,"$#-)$+A/0*/-)$,"$

/'.%*#-/*(0$

75;"-.5L"#':&'#5@$6.&';$5#=8R6'<:&6=5&.&'&:'A86&:'

.5':&'#5;;8R6'eM'n=8565'$=8:8.&.'<-4;=8;&/'56';$&6="'

&' .5#&--"::"' .5' :&' <-"A5#8R6/' 5:' ;"6";8L856="' .5'

:"#';"L<8:&."-5#o'(5#.5':$5@"/'<$5.5'.5;8-#5'S$5'

$6' <"-;56=&N5' -5&:L56=5' <5S$5T"' .5' :"#'

86A"-L4=8;"#' ;"6#=-$V5' &:@$6&' D5*' 56' #$' D8.&' $6'

;"L<8:&."-' W56' #56=8."' 5#=-8;="/' 5#' .5;8-/' <&-&'

<-";5#&-'$6':56@$&N5'.5'<-"@-&L&;8R6X/'<5-"'.5':&'

L8#L&'A"-L&/'&c6'5#'L56"-'5:'6cL5-"'.5'S$8565#'

.5#&--"::&6' $6' #8#=5L&' "<5-&=8D"' "' $6&' ,&#5' .5'

.&="#/'&#)'S$5'5#=5'&-@$L56="'.5,5'#5-' -5,&=8."'&'

S$8565#' W6"-L&:L56=5' &:$L6"#' <";"' L"=8D&."#X'

:"'5Q<"656>'

j"#' -5A5-8L"#' &' 5#=5' &#<5;="' 86;:$#"'

-5;"-.&6."'S$5'6"-L&:L56=5'56#5T&L"#'&'(%+*D').

*. %#$&*#*/5')' $6' ;"L<8:&."-/' 5#' .5;8-/' #5'

;"L<:5=&' :&' ;$5#=8R6' &6=5-8"-' ;"6' 5#=&' "=-&M' n<"-'

S$0'5#'8L<"-=&6=5'5#=5'56A"S$5'.5'.8#5T"o'

(5,-&V' _H`/' &6=5' 5#=5' <-",:5L&/' #"#=8565' $6&'

8.5&' ,4#8;&' S$5' &<"V&L"#' <:56&L56=5M' a5B*.

$)%/-%$&*+3. 5*-B/%@1*+3. '/(. 5""&+. (%+-1++*(. %/.

-"#$%&*). (*+%0/. -"1)+*+. ')*. /*E*)5B*&*++.

'$$&%-'?&*. 5". '. >%(*. E')%*5F. "A. +%51'5%"/+. 5B'5.

>"1&(.0*/*)'&&F./"5.?*.-"/+%(*)*(.5".?*.-"#$%&*).

(*+%0/b>' 386' 5L,&-@"/' -5;"6#8.5-&L"#' 5#=5'

&-@$L56="' &' =-&D0#' .5' ."#' A&;5=&#M' <-8L5-"/' :"#'

L0="."#'V'U5--&L856=&#'.5';"L<8:&."-5#'-5#$:=&6'

-5:5D&6=5#' 56' #)' L8#L"#' ;"L"' 6$5D"#' $=56#8:8"#'

<&-&' :&'-5#":$;8R6'.5'<-",:5L&#' W=&-5&' A86&:'.5' :&'

86A"-L4=8;&X/' V' #5@$6."/' #$' &<:8;&;8R6' &'

<-",:5L&#' S$5' &' <-8L5-&' D8#=&' 6"' <&-5;56' .5'

;"L<8:&;8R6'5#'L4#'U&,8=$&:'.5':"'S$5'<&-5;5>'

J767!L5"G')$.A+',')$=$M"&&-.*"0+-)$,"$

)'#5/*(0$,"$%&'N#".-)$

+&' 86A"-L4=8;&' ,$#;&' :&' #":$;8R6' .5' <-",:5L&#>'

+"#' 5#=$.8&6=5#' ::5@&6' &:' #5@$6."' ;8;:"' .5' :&'

;&--5-&' ;"6' $6' 6"=&,:5' -5<5-="-8"' .5' =5"-)&#/'

L0="."#'V'U5--&L856=&#'.8-8@8."#'&'5#=5'<-"<R#8="/'

<5-"' 5#' 5D8.56=5' S$5' &c6' 5Q8#=56' L$;U&#' L4#>'

j$5#=-&'<"#=$-&'5#'S$5'5:'.8#5T"'.5';"L<8:&."-5#'

&<"-=&' $6' ;"6N$6="' .5' 5::&#' S$5' #"6' -5:5D&6=5#' V'

.5'&<:8;&;8R6'56'$6'&L<:8"'-&6@"'.5'<-",:5L&#M'#5'

5N5-;8=&-46' 56' :&' &#8@6&=$-&'.5' ;"L<8:&."-5#',&N"'

5:' ",N5=8D"' ;"6;-5="' .5' ;"6#=-$8-' $6' ;"L<8:&."-/'

<5-"' .5,5L"#' -5;&:;&-' &' :"#' &:$L6"#' S$5' #$'

&<:8;&;8R6' 5Q;5.5' &L<:8&L56=5' 5#=5' <-",:5L&'

;"6;-5="/' V' S$5' 5#&' 5#' <-5;8#&L56=5' $6&' .5' :&#'

-&*"65#'<"-':&#'S$5'-5#$:=&'8L<"-=&6=5':&'L&=5-8&>'

Y6' <-8L5-' :$@&-/' 56;"6=-&L"#' :"#' L".5:"#'

L&=5L4=8;"#' A"-L&:5#' =)<8;"#' W5Q<-5#8"65#'

-5@$:&-5#/' &$=RL&=&#' A868="#' V' ;"6'<8:&/'L4S$86&#'

.5'1""-5'V'.5'15&:V/'@-&L4=8;&#' 86.5<56.856=5#'

.5:';"6=5Q="X>'j"'#$5:5'#5-'U&,8=$&:/';-55L"#/'S$5'

#5' .5.8S$5' L$;U"' =85L<"/' 56' :&' &#8@6&=$-&'

;"--5#<"6.856=5' .5:' <-8L5-' ;8;:"/' &' :&'

8L<:5L56=&;8R6'<-4;=8;&'.5'5#="#'L".5:"#/'<"-':"'

S$5'U&;5-:"'56';"L<8:&."-5#'W&:'5Q<:8;&-':&#'A&#5#'

.5'&64:8#8#':0Q8;"'V'#86=4;=8;"X'&<"-=&'V&'.5'<"-'#)'

$6&'6$5D&'U5--&L856=&'.5'=-&,&N"'&:'86A"-L4=8;">'

Y6' #5@$6."' :$@&-/' &<&-5;56' :"#' &:@"-8=L"#'

<-"<8"#' .5' &64:8#8#' #86=4;=8;"' W#",-5' ="."'

.5#;56.56=5/' A&;=8,:5' #86'.8#<"65-'.5'U5--&L856=&'

.5' @565-&;8R6X/' V' :"#' L5;&68#L"#' .5'

<-";5#&L856="'#5L46=8;"'W5#S$5L&#'.5'=-&.$;;8R6'

V' @-&L4=8;&#' .5' &=-8,$="#X/' S$5' #5' ;"6D85-=56' 56'

c=8:5#'&.8;8"6&:5#>'

t86&:L56=5/' <5-"' ;"L"' &#<5;="' L4#'

8L<"-=&6=5/' .8#<"65L"#' .5' :"#' &-;U8;"6";8."#'

<-"@-&L&#' .5' @565-&;8R6' .5' ;"L<8:&."-5#' ;"L"'

:5Q'V'V&;;'W"'#$#'D&-8&6=5#u'D5-'+5D865'*5.'&8'_h`X/'

Eji+7v]^^i3' WD5-' ]&--' V' p$"6@' _FF`X/' V'

#8L8:&-5#>'j"#"=-"#/' $6&' D5*'L4#/' :"#' 56#5T&L"#'

56' 5:' ;"6=5Q="' ;"6;-5="' .5' 8L<:5L56=&;8R6' .5'

;"L<8:&."-5#/'<5-"'6$6;&'#5'86#8#=8-4':"'#$A8;856=5'

56':&';&<&;8.&.'S$5'=85656'.8;U"#'<-"@-&L&#'<&-&'

-5#":D5-'<-",:5L&#';$V&' l&<&-856;8&m'6"'5#' :&'.5'

$6';"L<8:&."->'

r&V'$6'&#<5;="'S$5'L$;U&#'D5;5#'#5'":D8.&'&:'

<:&6=5&-' :&' ,"6.&.' .5' 5#=&#' U5--&L856=&#' .5'

@565-&;8R6' .5' ;"L<8:&."-5#>' (5#.5' $6' <$6="' .5'

D8#=&' -5.$;;8"68#=&/' 6"' U&;56' -5&:L56=5' 6&.&'

6$5D"' &<&-=5' .5' 8L<:5L56=&-' $6' &$=RL&=&' "' $6&'

@-&L4=8;&' W.5' :&' L8#L&' A"-L&' S$5' :"#'

<-"@-&L&."-5#'.5'D5-.&.'6"'65;5#8=&6'L4#'S$5'5:'

56#&L,:&."-X>'386'5L,&-@"/':&')'$%(*<';"6':&'S$5'

<".5L"#'-5#":D5-';&.&'<-",:5L&'V/'#",-5'="."/':&'

-"/A%'/<'' W;&#8X' <:56&' S$5' <".5L"#' .5<"#8=&-' 56'

:"#' <-"@-&L&#' S$5' @565-&6' U&;56' S$5' :&#'

;"6#8.5-5L"#'U5--&L856=&#'86#$#=8=$8,:5#'56=-5':"#'

$=56#8:8"#'.5:'86A"-L4=8;">'



999$ ;&2-0*<-/*(0$/5&&*/5#-&$=$%#-0")$,"$")+5,*'$

'

J7>7!O&'N#".-)$P5"$0'$)'0$,"$/'.%*#-/*(0$

i"."#' :"#' =5Q="#' .5' ;"L<8:&."-5#' U&,:&6' .5' :&#'

&<:8;&;8"65#'.5' :&#' =0;68;&#'.5' ;"L<8:&;8R6/'<5-"'

:&'86L56#&'L&V"-)&'5#=4'-5:&;8"6&.&'.5'$6&'$'"=-&'

A"-L&' ;"6' :56@$&N5#' .5' <-"@-&L&;8R6>' 35' ;8=&6'

&:@$6"#' "=-"#' 5N5L<:"#' .5' :56@$&N5#' S$5' =85656'
"=-"#'<-"<R#8="#/'<-86;8<&:L56=5'iYw'V' #8L8:&-5#'

W&$6S$5' 5#' .8A);8:' .8#;5-68-' #8' iYw' /"' 5#' $6'

:56@$&N5' .5' <-"@-&L&;8R6X/' <5-"' <";"' L4#>'

E.5L4#/' ;"L"' :&' <-5#56=&;8R6' .5' :&' L&=5-8&' .5'

;"L<8:&."-5#'#5'-5&:8*&'="L&6."'5:'<-";5#&L856="'

.5' :"#' :56@$&N5#' .5' <-"@-&L&;8R6' ;"L"' 5N5L<:"'

c68;"/' :&' L&V"-' <&-=5' .5' :"#' 5#=$.8&6=5#' #&;&' :&'

;"6;:$#8R6' .5' S$5' :"#' ;"6";8L856="#' .5' :&'

&#8@6&=$-&' #":"' #5' &<:8;&-46' #8' &:@$856' :5#'L&6.&'

;"6#=-$8-' $6' ;"L<8:&."-' .5' $6' :56@$&N5' .5'

<-"@-&L&;8R6>'

^"L"' .8N8L"#' &:' <-86;8<8"/' 5#' ;:&-"' S$5' 5#=5'

<-",:5L&' ;"6;-5="' #5' <-5#56=&' &' $6' 6cL5-"' ,856'

-5.$;8."'.5'<-"A5#8"6&:5#>'386'5L,&-@"/'<56#&L"#'

S$5' 5Q8#=56' L4#' <-",:5L&#' 56' S$5' <$5.56'

&<:8;&-#5':&#'=0;68;&#'.5';"L<8:&;8R6>'

(5' 6$5D"/'(5,-&V' _H`' <-5#56=&' ."#' 5N5L<:"#'

;"6;-5="#'.5'<-",:5L&#' ' W$6&'.5#;-8<;8R6' =5Q=$&:'

.5' @-&A"#' S$5' @565-&' 8L4@565#' ]"#=#;-8<=' V' $6'
;"6D5-#"-' .5' +EiYw' &' ri1+X' S$5' 6"' #"6'

5#=-8;=&L56=5' .5' ;"L<8:&;8R6/' <5-"' S$5' #5'

-5#$5:D56' ;:&-&L56=5' ;"6' :&#' =0;68;&#' .5'

;"L<8:&;8R6/'V'56'<&-=8;$:&-/';"6':&#'U5--&L856=&#'

L56;8"6&.&#>'

386'5L,&-@"/'(5,-&V'&,"@&';"L"';"6;:$#8R6'

<"-' a-"/+%(*). -"#$%&*)+. '+. 21+5. "/*. %/+5'/-*. "A.

5)'/+&'5")+3. ?)"'(&F3. A)"#. G'&#"+5H. '/F. ')?%5)')F.

+"1)-*. &'/01'0*. 5". G'&#"+5H. '/F. ')?%5)')F. 5')0*5.

&'/01'0*b>' j"#"=-"#' <:&6=5&L"#' S$5' 5#=&'

@565-&:8*&;8R6' .5' :&' ;"L<8:&;8R6' ;"L"'

=-&.$;;8R6/' <-8L5-"/' #856."' -5:5D&6=5/' 5#' ;&#8' $6'

:$@&-' ;"Lc6' 56' :&' <-5#56=&;8R6' 868;8&:' .5' :&'

L&=5-8&' WD0&#5' ;$&:S$85-' &<$6=5' .5' :&' &#8@6&=$-&/'

;"L"' 5:' .5' Y@$):$*' V' ()&*' _f`X/' V' #5@$6."/' #5'

56;$56=-&'=".&D)&'.5L&#8&."'l;5-;&m'.5:';"6;5<="'

"-8@86&:/' &<&-=&.&' 56="6;5#' .5' L$;U&#' .5' #$#'

&<:8;&;8"65#>'

j$5#=-&' <"#=$-&' 5#' S$5' :&' ;"6.8;8R6' <&-&'

<:&6=5&-#5' $6&' <"#8,:5' &<:8;&;8R6' .5' :&#' =0;68;&#'

.5' ;"L<8:&;8R6' &' $6' <-",:5L&' 5#' c68;&L56=5' :&'

86=5-D56;8R6'.5'$6' &*/01'2*. GA")#'&H.')5%A%-%'&' 56'

#$' 5#<5;8A8;&;8R6' W6"-L&:L56=5' ;"L"' .&="#' .5'

56=-&.&'.5:'<-",:5L&X/'V'S$5'5#=&'6"'65;5#8=&'5#=&-'

5:&,"-&.&' 5#<5;)A8;&L56=5' ;"L"' $6&' =-&.$;;8R6'

W&$6S$5'56'5:'A"6."':"'#5&X>'

Y:'5N5L<:"'=)<8;"'S$5'#":5L"#';"L56=&-'5#'5:'

6&D5@&."-' .5' ?6=5-65=/' 56' #$' A&;5=&' .5'

<-5#56=&;8R6' =5Q=$&:' Vv"' @-4A8;&' .5' ;"6=568."'

ri1+>' E' <5#&-' .5' S$5' 6"#"=-"#' 8.56=8A8;&L"#'

A"-L&:L56=5'S$5'5#=5'<-"@-&L&'5#'$6'5)'(1-5")'.5'

ri1+' &' #5;$56;8&#' .5' <"#8;8"6&L856="' .5'

5:5L56="#' @-4A8;"#' 56' :&' <&6=&::&/' 5#' .8A);8:' &'

<-8L5-&' D8#=&' U&;5-' 5#=&' 86=5-<-5=&;8R6' .5:'

<-",:5L&>' 75&:L56=5/' #86' 5L,&-@"/' ,&#=&-)&' ;"6'

.&-#5';$56=&'S$5'86=5-D8565'ri1+';"L"'56=-&.&M'

.5#.5'5:'L"L56="'56'S$5'5#'$6':56@$&N5'&-=8A8;8&:'

#$A8;856=5L56=5' -8;"/' .5,5-)&' #"#<5;U&-#5' S$5' #5'

<$5.56' &<:8;&-' :"#' ;"6";8L856="#' .5'

;"L<8:&."-5#/' V' 5::"' #5&' :"' S$5' #5&' :"' S$5' #5'

S$85-5'U&;5-';"6'5#&'56=-&.&>'

Y#=&' 8.5&/' &.5L4#/' ;",-&' @-&6' -5:5D&6;8&'

.5#.5' U&;5' <";"#' &T"#/' 6"' #":"' <"-' 5:'

&.D568L856="' .5' ?6=5-65=' V' 5:' ;"6N$6="' .5'

:56@$&N5#' &#";8&."#/' #86"' 56' :&' L5.8.&' S$5' :&'

86A"-L&;8R6' #5' &:L&;56&' ;&.&' D5*' L56"#' 56'

A"-L&',86&-8&/'V';&.&'D5*'L4#'.5'A"-L&'=5Q=$&:>'Y:'

#8@$856=5' 5N5L<:"' #5' 6"#' <-5#56=R' U&;5' <";"#'

L5#5#'56'$6';"6=5Q="'6"' -5:&;8"6&."';"6'6$5#=-&'

.";56;8&'.5';"L<8:&."-5#>'

?L&@865L"#' S$5' 6"#' <-"<"-;8"6&6' $6&'

W56"-L5X',&#5'.5'.&="#'#$<$5#=&L56=5';".8A8;&.&'

56' w1+/' ;"6' :&' #&:D5.&.' .5' S$5' :"#' .&="#'

W",=568."#'.5'$6&' A$56=5'6"'5#=-$;=$-&.&X'6"'U&6'

#8."' ,856' ;".8A8;&."#/' 5#' .5;8-/' 5:' .";$L56="'

w1+' -5#$:=&6=5' 6"' 5#=4' ,856' A"-L&.">'

^"6;-5=&L56=5/' 56=-5' "=-&#' .8A8;$:=&.5#/' ;85-=&#'

5=8S$5=&#' 6"' =85656' #$' ;85--5' V' "=-&#' 6"' 5#=46'

;"--5;=&L56=5' &68.&.&#/' ;"L"' #5' D5' 56' 5:'

#8@$856=5'5N5L<:"M'

'
  <a> xxx <b> yyy </a> zzz </b> 

'

+&L56=&,:5L56=5/' ";$--5' S$5' 6"' 5#' <"#8,:5'

L".8A8;&-' 5:' <-"@-&L&' .5' ;".8A8;&;8R6' <&-&'

",=565-'$6'.";$L56="',856'A"-L&."'W"'&$6S$5'#5'

<$.85-&/' :&' A$56=5' .5' :&' 86A"-L&;8R6' "-8@86&:' 6"'

5#=-$;=$-&.&' V&' 6"' #5' 56;$56=-&' .8#<"68,:5X/' 5#'

.5;8-/' #":"' <$5.5' =-&=&-#5' 5:' .";$L56="' <#5$."G

w1+'"-8@86&:'<&-&';"--5@8-':"#'5--"-5#>'

Y#=5' 5N5L<:"' 5#/' ;-55L"#/' <&-&.8@L4=8;"' .5:'

$)"-*+'#%*/5". (*. %/A")#'-%:/. 5*I51'&' 6"'

-5:&;8"6&."' '. $)%")%' ;"6' :"#' ;"L<8:&."-5#/' 68'

#8S$85-&' .5#.5' :&' <5-#<5;=8D&' @565-&:8*&.&' .5'

=-&.$;;8R6M' a"V5/' 5#' S$5' =56@"' $6' .";$L56="'



8B$C'&0-,-)$,"$D0)"E-0<-$F0*G"&)*+-&*-$,"$#-$801'&.3+*/-$ 99J

'
w1+'L&:'A"-L&."'S$5'S$85-"';"--5@8-b'5#':"'S$5'

6"#' <:&6=5&-"6>' (5' 6$5D"/' :&' L5-&' &<&-8;8R6' .5'

w1+' ;"L"' 56=-&.&' 5#' :"' S$5' .5,5' 56;56.5-' :&'

,"L,8::&'.5':&#'=0;68;&#'.5';"L<8:&;8R6>'

]5-"'86;:$#"'5:'5N5L<:"'6"#'<&-5;5'86=5-5#&6=5'

<"-S$5'L$5#=-&' S$5' 6"' 5#' 65;5#&-8&' #8S$85-&' $6&'

=-&.$;;8R6'5#=-8;=&M'

!!

!!

!!

!!

!!

!!

!!

56=-&.&M'w1+'L&:'A"-L&."u'

#&:8.&M'w1+',856'A"-L&."u'

L0="."M'U&;5-'5:'$')+*)'.5'w1+'L&:'A"-L&."'

V'@565-&-';R.8@"'.5'w1+',856'A"-L&.">'

'

;"L"'#":$;8R6>'

j$5#=-&' 5#=-&=5@8&' A$5' &6&:8*&-' #"L5-&L56=5'

:&#'L".8A8;&;8"65#' 65;5#&-8&#/' V' ",#5-D&-' S$5' 6"'

-5S$5-)&6' :&' ;"6#=-$;;8R6' .5' $6'$')+*)' ;"L<:5="'

.5' w1+' L&:' A"-L&."' W:"' S$5' ::5D&-)&' $6'

;"6#8.5-&,:5' 5#A$5-*"/' 86;:$#"' ;"6' =0;68;&#' .5'

;"L<8:&;8R6X>' E:' ;"6=-&-8"/' :&#' <&-=5#'

<-",:5L4=8;&#' #5@$)&6' <&=-"65#'L$V' ;:&-"#/' V' #5'

<".)&6' 8.56=8A8;&-' <"-' 5:' ;"6=5Q=">' ^"6' 5::"/' 6"#'

A$5' #$A8;856=5' -5;$--8-' &' :5Q/' <&-=8;$:&-L56=5'

U&;856."' $#"' .5' :"#' 5#=&."#' .5' &64:8#8#' S$5'

<5-L8=5'5#=&'U5--&L856=&>'

]"-' =&6="/' 5:' 5N5L<:"' L$5#=-&' S$5' 68' 56' :&'

5#<5;8A8;&;8R6' 68' 56' :&' #":$;8R6' -5#$:=&' L$V' c=8:'

$6' 56A"S$5'.5' =-&.$;;8R6/'<"-'L$;U"'S$5' :"'S$5'

U&@&L"#'56'5:' A"6."';"6'5:'<-"@-&L&' :5Q'6"'#5&'

L4#' S$5' 5#"' 5Q&;=&L56=5>' Y:' 56A"S$5' S$5'

A$6;8"6&' 5#' 5:' .5'<-";5#&L856="M' #8' :&' 56=-&.&' 5#'

$6' :56@$&N5'A"-L&:/'U&,-4'S$5'<-";5#&-:&'W<&-&' :"'

S$5' #5&X/' V' 5::"' ::5D&' &' ;"6#8.5-&-' :&#' =0;68;&#' "'

U5--&L856=&#' .5' ;"L<8:&;8R6' ;"L"' <"#8,:5'

D5U);$:"'.5':&'#":$;8R6>'

J7@7!H'."0+-&*')$-,*/*'0-#")$

Y#=&' <5-#<5;=8D&' U&;5' S$5' ;",-56' 6$5D&'

8L<"-=&6;8&' :"#' &#<5;="#' .5:' A)"/5C*/(' .5:'

;"L<8:&."-/' V' 56' <&-=8;$:&-/' :&#' U5--&L856=&#' .5'

@565-&;8R6' .5' ;"L<8:&."-5#/' <5-;8,8.&#'L4#' ,856'

;"L"' <-"@-&L&#' .5' &V$.&' &:' .8#5T"' -4<8."/'

5A5;=8D"'V'#5@$-"'.5'#":$;8"65#'<&-&'<-",:5L&#'.5'

<-";5#&L856="'.5' 86A"-L&;8R6>'Y::"' 5#' $6&' -&*R6'

L4#' <&-&' 86#8#=8-' ;"L"' .";56=5#' 56' :&' <&-=5'

<-4;=8;&'.5':&'L&=5-8&/'=&:';"L"'V&'#5'U&'D8#="'W56'

:&'#5;;8R6'ZX'S$5'#5'::5D&'&';&,"'56':&'L&V"-'<&-=5'

.5' :"#' ;56=-"#>' p$8*4' #5-)&' ;"6D56856=5' 86;:$8-'

;"L"'<-4;=8;&' &.8;8"6&:' &:@c6'<5S$5T"'<-",:5L&'

.5:' =8<"' <-5#56=&."' &6=5#/' &.5L4#' .5' :"#'

;"6#&,8."#':56@$&N5#'.5'<-"@-&L&;8R6'#8L<:5#>'

]"-'"=-"':&."/'5#';85-="'S$5',&N"'5#=5'56A"S$5'

-5#$:=&6' .5' L56"-' &<:8;&,8:8.&.' :"#' &#<5;="#' .5:'

?'-JC*/(' .5:' ;"L<8:&."-' ;:4#8;"' W@565-&;8R6' .5'

;R.8@"' 86=5-L5.8"'V'",N5="/' "<=8L&;8R6X>'Y::"'6"'

N$#=8A8;&' 56' 686@c6' L"."' W&:' L56"#' .5,8."' &:'

86=5-0#' <:&6=5&."' 56' :&' #5;;8R6' HX' #$' <"#8,:5'

L&-@86&;8R6'56'5:'=5L&-8">'

EU"-&' ,856/' #5@c6' :&' 8L<"-=&6;8&' S$5' ;&.&'

.";56=5' S$85-&' ;"6;5.5-' &' :&#' 8.5&#' &S$)'

5Q<$5#=&#/'<$5.56';"6#8.5-&-#5'."#'<-5#56=&;8"65#'

&:=5-6&=8D&#' .5' :&'L&=5-8&' .5' ;"L<8:&."-5#' &' 5#=5'

-5#<5;="' W6$5#=-"' 86=5-0#' #5-)&' -5&:L56=5'6"' =565-'

S$5'<5-.5-'686@c6'&#<5;="/'<5-"'V&'#5'U&'D8#="' :"'

.8A);8:' S$5' -5#$:=&' #$<5-&-' 5:' :)L8=5' .5' :"#' \'

;-0.8="#XM'

:&' <-5#56=&;8R6' =-&.8;8"6&:/' 56' S$5' <-5D&:5;5'

5:' 86=5-0#' .5' :&' 8L<:5L56=&;8R6' .5' :"#'

:56@$&N5#' .5' <-"@-&L&;8R6/' ;"6' A$5-=5'

<-"A$6.8*&;8R6' 56' :"#' &#<5;="#' #5T&:&."#' .5:'

?'-JC*/(u'

:&'<-5#56=&;8R6'&:=5-6&=8D&/'56'S$5'<-5D&:5;5':&'

&<:8;&;8R6' &' <-",:5L&#' .5' <-";5#&L856="' .5'

86A"-L&;8R6' =5Q=$&:/'L4#' #56;8::&' W.5#;-8<=8D&'

V'6"'=&6="'#86=0=8;&X'56':"#'&#<5;="#'.5:'?'-JC

*/(/' V' A";&:8*&.&' 56' :&' -5#":$;8R6' .5'

<-",:5L&#';"L"':"#'L"#=-&."#>'

Q7! H'0/#5)*(0R$'NI"+*G')$,"$#-$.-+"&*-$,"$

/'.%*#-,'&")$

+&' .8#;$#8R6' <-5;5.56=5' 6"#' <5-L8=5' 5:&,"-&-' .5'

$6&'A"-L&'<-"A$6.&':"#'",N5=8D"#'.5':&'&#8@6&=$-&'

.5';"L<8:&."-5#>'

Y:' ",N5=8D"' @56$86"' WV' <-5<"6.5-&6=5X' .5' :&'

L&=5-8&'5#';85-=&L56=5'+*).-'$'<.(*.(%+*D').F.

(*+'))"&&'). 1/. -"#$%&'(")' .5'$6' :56@$&N5' .5'

<-"@-&L&;8R6M'5#="'86;:$V5' :&' =5"-)&/'L0="."#'
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